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HARAeY] BRE WAL TFTABRANES, FAe BARANER 28

AT ZF2a89 97} MYEHYS Aoz GAEE 20109 GRS FHA otz
Hwa] Btk 2010 d4ketke] EFXES 291.8FUCE 20091 Eoal 28457 Y KTt
2.6% Z7¥stdod, 2009 d FAAAAR aes)
FAE T AARREL 20093 2 o2k} vl A
g, 71592 8.629(10.7%) Z7Isttt ol 7HAl z T
o] FjE ®ekst Zloltk 2009d FAAMAA EFFITHA, 20109 FAET T
2 3.6% T, VFHES 2.7% Fhde A%E EAth 20109 FRAE T i

A2 2007d0A 20097 = F7 ARl FAGl] A S ke, 20101 o

=
Aol aHE 54 BT

it
o,
o,

26.3%, T34t 71 26.2%, 2009 EAF 7IE 26.3%, TRt 71E 26.6% 2 B
E2|oal F29] Tl Bl 26% AoA FAFEUE v, 201039= 27.8% 2
A% "Ath ol RAER QA R Z7} anRoE 2271 g 20109 £AE A
st Zad a3t o 34 ZA83 Aow ®elth AA 20099 FAARFC R
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2008 2009 2009
2007 2010 oMl S3E
2o F4 248 FF 2494 F4
TA= 237.1 2572 2628 2845 301.8 291.8 2.6 3.3
of At 1642 1826 1872 2041 2103 2028  -0.6 3.6
715 72.8 745 755 804 915 89.0  10.7 2.7
HAEZ 61.4 67.6 688 746 804 81.0 8.6 0.7
BAEA/ZAZE 259 263 262 263 26.6 27.8
H A EZ]/GDP 6.3 6.7 7.7 73
A5 3] A A A, 2009
(3) FAANEEAG ] BAZA o4 4

ojrgut ARNA WAl IMN FEAEo] HA HIE Arpt o4t 1 A7} Bk
FTAHoE FA3) Hoth
gy oo ZAEAH 2007-2011d A e A AHELZES 4.6-5.0%= o
3], '09-11d Tolle 48%=E Y 755 FAse A= AFsAdtt A
2 20101d 81.92¢(28.0%), 2011 88.9%9Y(28.6%) ©luth dHA, o]
Hul AR 2 gedtel Z4E 2008-2012d AlZoME A AARLES 4.7-7.0%
8L, 12970 AAAREC] AEH R FTst A7) W T%E gAse A
o7 Yk EAREHEAEFWH)S 20109 80.3FHU(27.6%), 20113 97.2FH(28.2%),
201219 94.4%9(28.9%) ©]3Ath. '08-'12 Algx HAGGE dF2 FAFHE T A
ol Hlgl 4 2AdATAE B, TAEH EAAES O A Jo A2 ZF
£ At JAE s ¥el 2oz fFeEh
BANTE AL, IANFEAE] F9 IAAAAZ FAAZ °l$ 24
2009-2013A A geA AAFFELS 20099 -1.5%2 FAES AT} 2010990 = 4%
2 &5, oF 201397HAE 5% WOE FAE As Agsidch ol FARFE T
©] 2007-20119] AZGE AFA} AY dAete Aotk FEAAHFTAEZUR)S
2010 81.029(27.8%), 20119 853%9(27.8%) °IUth ol& AW =W FAx9
Aol HlsiME o stF 2AHE Y ¥ ol FARE D] Agd nlsjAE A
oy FAEuH] ZFoA o dokth o) Ha Ex9atoz F459d 2010
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AE F4L

tH] 27.8%%
2007-2011'd Al g9 28.0%0l HIHA =
AR5 o] AvtX
A0] AFo A2l 2010 o4kl 290.9% U3} Aol FY
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2008-2012'd AlF <] 27.6%°l HI&| 0.2%p S7He =
-0.2%p U =& Zlolh. A7
é}ﬂr 20101 o AFQHS 2008-2012
g 291.82 Y-S IEs,
A5402 W=7 Boke 71E9 A%
FARte Ao g + vk
AP TF F7HE-S 2007-2011FL 9.7%, 2008-2012' 38 8.7% ]
BEE 2o AHHo A2
Bl '09-'13= Alge EAAZo] 4
ARZE Aotk 2ol = E781L,
ofolg gt &@io] Holxirh

ARAHL=

stgzel

' rN'

HAIZAHOoZ o

o] S

<i 2> I7MAAHTEAGANAM Y] FAEH BAFAAZE v
A
71zk T '07 '08 '09 10 "1 "2 13
7
HNANFE 46 5.0 4.8 4.8 4.8
2007-  FAZ(A) 2348 2572 2741 292.1 311.2 6.9
2011 EAAEFB) 614 675 74.7 81.9 88.9 9.7
B/A 26.1 262 27.3 28.0 28.6
ARANGE 47 4852 52-56 5862 6.6-7.0
2008-  FAE(A") 2572 2738 2909 308.7 326.7 6.2
2012 EBEAAZEB) 67.7 73.7 80.3 87.2 94.4 8.7
B/A' 26.3 26.9 27.6 28.2 28.9
AALLE -1.5 40 5% W9 5% Wl 5% W9
2009-  Z2Z(A") 2845 2918 306.6 322.0 3353 42
2013 2| A &(B") 74.6 81.0 85.3 90.7 96.9 6.8
B"/A" 26.2 27.8 27.8 28.2 28.8

432 2007-2011F ZHAH L

AL, 2007; 718AAF. 2008-2012d A&

AZ. 2008; 718AZE. 2009-2013 3 F7HAA-SEAE. 2009

SN LAY o) RABAXNES 715 Hz v rgic)
A EA BN FAHR Dol M) AWT F

AN E =53} Bgoln,
0812 ABel A AT
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P ERHE B Y2 FAolt O 23, 7|12AGRA XS 20139 72 9
)

o 1 ]Uq o] '08-'12d Al&el 2012 7|ZAFRA xZd Z¥ 0] [0Z 1HIHT}
o 2z9 ol YA "ok MRS FollA 7P o AgE st VIRAAERT S
el AL e AGAZC] oA Y AL Fu ANUAY & & A8 A3
E 2| Fokol| A 08 d-'12d Al¥F} '09-13d AL 20129 HXAE vl BH, H&
e - e w9l - Ao, FE, A EAAA ol B W UelA) V|28
FHAHATAY, THAT, =5, BF EFolA o Ut MY FEAHEORE] 1w
Aol @siginka Brkslrlde 47el 228 Assoln

<E 3> FTHNFLEA AN BABA R} 758 A
(@9 =4, %)
'07-11d Al g '08-'121d A ¥ '09-'131d A 2]
, , AGd , AFT ' , At
07 11 =18 08 12 =18 09 12 13 =18
RARAZEA 614 889 97 677 944 87 746 907 966 68
APB B BoE 561 809 154 617 854 8.4 677 824 882 6.8
Z|ZAERAE 6.6 101 11.4 69 10.1 10.2 7.1 77 79 2.6
AHASZAYL 09 18 187 09 14 10.5 1.1 14 14 6.8
THAT 190 305 126 214 334 117 238 328 364 112
BE -7 -4 120 25 19.5 1.6 23 9.5 19 26 28 9.4
=9 - A3 07 3.6 480 22 39 155 33 40 42 6.3
=5 104 123 42 105 140 74 11.8 125 128 21
nE 3.0 3.8 6.2 3.1 41 6.8 34 39 41 5.2
Fd 140 158 3.1 147 158 1.7 150 17.1 182 49
A EA DR 03 05 187 38 45 4.6 04 48 05 5.5
BAosRel 53 79 10.6 59 9.1 11.3 69 83 8.7 6.1
HAYE 1.0 15 10.9 12 19 11.4 15 21 21 10.1
AZRFAY 41 62 107 45 69 115 52 59 63 4.8
2EFoekekd 017 022 69 0.8 024 7.5 021 030 028 73
* Bit 7
AF A g E. 2007-2011A 78418, 2007, 718 A7 2008-20129 = 7HA1 G4
A8, 2008, 71, 2009-2013' F7HAF-8A 2. 2009
HAcjgRere] 49, FARE Do) 07-11d AZelX e 532doA 79F90F A
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Fol e MY F=48-0] 927} o)y 2010 obe]l WHdE|om, 1 FA|F <
@ﬂ%i Aad Hu BEXAES 1 ZARZ 53 ok 29, X A& st A
g 9 Hart 2 el e Fxolth o 287 EXAEY FXE £ ¢ WdEst
A AWEE, 1 9s ¢ Atk EAARS gFF R AEsfof st aAHo
A= HlFo] B} oAl HIs] €53 w2 T2A 540 Atk wEA, E/MEE
o wet EXAY G4 F7HE Rl gioh

20093 20101 EAAGAAN FES AL BARG FollA 94—‘?4 A& EAAA
AR s HlFS AVER, 2009d A= 90.3%, 2009d FE A E3F Aol
86.6%, 2010%d oiktoll= 90.0% 2.2 o5 9FAE Ao FEAAAGY tFES AA
sHS & & Uk 53], 20093 FA A= FRE HIFo] 2009 E o Abel] H]3
°F 5%p =olEJEH, ol FAdR gFAE 9o vdE AFAZC] Bel oFolAl

S oumgith. kAR 20101 <ketlE o3 oAtEo] AZEAY whEHoZH
2009 Eoate]l xg AUk ol 2010 o Aketo] AHRo] A o)x|7} wol wl
FE= AFF dito]l thE: Zo4E5Ues ARtk MY Fd8 - A7t 9
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AEE diEolth
200993 20109 oF-AE FESS Hlws] EHW, tiiE

Eko, 7RG RGTA} FHEFL 2009d F3 A4t

A 23]y ZEUTh Hutht 7IRAERAFAY Ae, AR ZTEUE 2009d

ks 7o ® o A Ffo] £ F7tst

HIELS 11.7%904 11L.1%E 23]8 20093 2|4kl

of ZAAZ}t &= 77t dvkals sHARE AA5TFe] A

il

ofgte HES 1 o, HEF] ALSET EXCdR] V2L RAFAE YRR
AEshs Aol e AMRIFTEARA] ojdfid = gle tiFolth. 1REFS TFete
FARY oAk 2009 £ dite] g 2379 A A FHEA=T], FEARNGAA 2pA S}
v HlF2 9.5%NA 92%= 23]8 &3t 2009d FHANS Yoz T wo= of
220l ZAHAA, BEXAGNM AAsh= HlFoEE 3%pH E3Ath

Ed
wd 2ZAQ 712AFe] 2010990 1,51999 08 2 AMEHAT, o]E Fi A
28 87129 Aol BAALsL vidE AAY TR o, ol 71EY FofF
T g Gofjols e dito] ojxE ZAzolt). o]E
= 9 o

O
oF 4609190 Z7Hel S gom, 9RAE I

2009
e e 20104

EX A (FEETH 745,893 804,151 810,398
B2 AN (FE A ) 595,722 100.0 651,268  100.0 643,856  100.0
SIS 538,191 903 563,956  86.6 579344  90.0
712 SR A F o 69,843  11.7 73,162 11.2 71,486 11.1
ME RS Ry 24,697 4.1 24,697 3.8 27,236 4.2
o, FolobsR-d+d 3,097 0.5 3,097 0.5 2,018 0.3
TSN TN2d= - - 1,519 0.2
&g AY 13,146 2.2 13,146 2.0 16,980 2.6
oAV edRE Y 3,264 0.5 3,284 0.5 3,869 0.6
27353 Y 52,040 8.7 52,040 8.0 53,827 8.4
THAF 238,197  40.0 238,197  36.6 260,884  40.5
ZARY 56,562 9.5 79,008  12.1 59,282 9.2
2R K8 43728 7.3 43,728 6.7 46,470 7.2
z 33,597 5.6 33,597 5.2 35,773 5.6

A8 F3 AR, 201095 A BAMEHEEA), 2009



(5) HAERZFSE 23 2010 A4 £4

T

7h F&

BHABAZIEE A3 20109 oARRES 31F 64599402 2009 Eojit fiHlZ=
9.5% S7Fou, FA s 2 AWl 4.8% FrkskEEl 23Tk -, ol
g it SV Al dFHer 7w FTHAEWH 17.5% S7hol FdaL ok =
3 SHARIIF(345.3%), ARAGA7IF(21.3%), FUNAF7F,(18.1%)2] Z71F0] 7]
o SEdE7IEe S7HEe] SolstAl & olf= $aelEel w3 HE'S /WA wet
20109 %-E 20123714 @A Aoz m2wE FHEFY 20%E SFFVFoR o|#3}
712 & EA 7] dE

<# 5> HAEA/SE 4298 dakd 71539 7= (T 99, %)
2009 Adgie] &
. 2010(C)

HolakA)  FH(B) C-A C-B

of A 184,355 197,100 194,045 53 -1.5
Yutks] A 180,155 192,706 191,235 6.2 0.8
S 3] 4,200 4,394 2,810 -33.1 -36.0
AF3] 57 134,162 145,684 142,313 6.1 2.3
TNZASR A 71,355 79,731 72,929 22 8.5
-FHFAZA AL 8,994 9,223 8,626 4.1 -6.5
-FAAT 2.8 2.8 3.95 41.1 41.1
HE-7E 2 dd 0 18,300 18,383 21,545 17.7 17.2
=l - A 31,741 32,019 34,780 9.6 8.6
A3 B A G Ht 3,769 6,325 4,429 17.5 -30.0
HA9s 50,193 51,416 51,732 3.1 0.6
SHAL B AHI A 8,416 9,639 8,536 1.4 -11.4
AR 41,777 41,777 43,196 3.4 3.4
= 99,267 99,267 116,600 17.5 17.5
A7 = 16,387 16,387 17,394 6.1 6.1
R P s 760 760 922 21.3 21.3
THAF7F 81,729 81,729 96,543 18.1 18.1
THYE7H 391 391 1,741 345.3 345.3
SHA 283,622 296,367 310,645 9.5 4.8

Au: A, 20109% Rt B4 IV, 2009914 A7
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olgigt M¥lag Aul~g otshe fEjuEiry] d/42 ofutth 1980dd] FwE o] %
o 9]

A AAFez ANE F8AFsE Vet 93917 ofF AJE AG 22 F8A
o] FxHIE AA HEA=H, oA MUES FgAnA HIS THsH wHES]
7] wj&-olc}.

g A HEd AAFANE F89Y Agse AT FEAHIE HEE o
AA g Aok HT FH Y S(Burope Commission)e] FAFAIE HW EUS 7]&
15709 A% A8S 271 93 A&7ty B3d Y s 7R A 13 A
T F7F 184 o) HA A9 40%el Bske ASE UEHthY) F=9 Af oldg
AgH 2 HAIRFE 30%0] °]2H, EU 157] =71 5 AlgujAr) 7pg ve =
14%0°l 23t} AgujA7l 71 =8 ASe= 2828 T8 76%°] 23 A=90 (EC,
2008). Pl=re] A% 20079 AHIAF FE2AF A giE AR 29.7%7F HES A
AFsAY A AR 22 AFE gjEuigton], AA| 719 153%< &S AHst

A

DN

o

[o

A AARARE A”E A o} AHES VI AR UERT (Bucks et al, 2009).
ol gt MRS FgAHIE wiAle ALy ol 7] ITtdE U Atk AA
Z o|g7] 7t T FHA MEA 7T TS A5, A8HAlE 60-80%° 3.
AZE 62%, ZH=T 73%, F7HEE 78%, E2H|oks F8 81%°l ol& AHZeoltt
(EC, 2008).

ole} & MUEY FEARIE oste AlAl Ao dtodg it S8AEEA &
B Fg(microfinance) A =10E FESHA Uty AAFAEE 1980 ZuWho|$ E3]
Waetle 59 TS FACE NLE FEAEEA VEY #87HAE UE =
S o83 ALS AR

1 Y= Axo|thlD

9 olgA Al&vt=y FHRUE AR FHe AR B ARS 3HAl8o]8E7Hno revolving
crediy A2 WS, FHY A AE87t=y R AAe] de o] &EIL oA A&
7R & AS AE&Ho R g Z EFEo] "t (EC, 2008).

10 49 FG(microfinance)> A= F§7|HOERE F8AET 4295 FHL e ALEZTAA F
9GE, FRFY AAYE AF AR FY FEAHIEE AFste FEAHISE v]gith

= ]

FEUgel e obd AAFET|BREC] Aoy BY ARAE AT F1 7] WE
AN Z(microcredit) 0] 2R £017} o AAT Zolth Y o7|ME AdUEE AdFGoR

EgaA A3
1) o] AMFGAEL HALe} 72 F§71Hol ek AAT W8-S 252000 st
12) FEthHe JHv s Hely digke] fux w9 19761 d AlRE O

HAEo 71¥e F 9o, 19833 FAAQ FgrIHoez WA Qdyge e

-
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1Sl e )Ee] FEARAE AAsH] bW 2AG A4 A FEA
Mz S Pss Ak DEUZolR AYUAE 2FEe 248 15U 9%
A WA hEs o] FAHA Tl the ARlA thEdtE

SE 59e @ IFOE 23| WA 21 S 5 oh 29, 293 v 15
A s M AGPnh dijaeld aFWH FBLoldo] UL B 15
o T Wuse] AYAYL A AL JE@h 2 s 2FYe o2 Wy

AHg3} 3 e Afgomd AT HANE Ag el
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o BSOIE e JBLS Ase Bed 19
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98%2] Zgha3 Holal lojx dut FPLSHEY ¢ F& e 443 yehia itk

<# 9> FAA AdFE7BT} AYAS

A9 2AF71ET A A )
Soprole} B S 241 18.4
THHY FYokA o 259 2.6
el ot )79} 71| B3] 714 13.8
&Y Folxgy} 67 2.5
Holx] o} 606 52.4
Absteba - olzg] 7} 533 9.6
Al 2,420 99.4

A& : Gonzalez (2008)

aEygae) oleid e oF muE St £dFEAES AAAR AnAAT.
gejuol, Qe Q% Fo| AFEATIIE BE W, TP, Ak o) ARG
9

T adggAErt vid Fketal Stk 2282 (Gonzalez, 2008)0] W, 7Y #H




=

o

2,207 24 Folrlolel] 67070

]

¢l 2007%

38

L
R

3

o &

|

AAA 1
5240773, FolAlool 18408 Fo 2o FgAu 2ol ol

dl, Adoprjote]

&
~

i

2}
245712 A A

Ao

=

40
8.2

157] s 2

Rk

o

.

164702 33.7%

Zt= 7%

7131 g =

Ak
=
190
39.0

[e)
A

fu

AE

=
T

[EIAI=
S zZt= 713

172
353

[

Z}A]
)

=

=

35
7.2

H87]1%°] 353%

50
10.2

] .23

3+ 4877

7139 71988 (20073 7]

1

7Fs
100.0

ot TAdE-§3] % (Micro Banking Bulletin)7}
487

S

: MicroBanking Bulletin, Issue 18 (2009 Spring).

H1 (%)
A5

o))

Ny

—_
fi%e)

ohg), 2ghel AulelAo] okal Aol EFs} 247 o

1

o
RS

HH

fLE

1717} o5&

A
v
(7|
)
A
T ||
T |
B/
=
,m.L53
2|33
~
A
B3|
o |—|en
~
S
— 1SS
ﬂ%m
S
AN
£

io|th (Schreiner and Woller, 2003).

T

oA B

-
3t

% B, ok

=
o

aTtRe) 7183 3

St =4, A1 A3
o]

o iR
wst o] 4G 199 vt

=

]

A}8: MicroBanking Bulletin, Issue 18 (2009 Spring).
7




W, d2E waEs /BRge wYes mues /v 84 9 U 9w 4484
W AHE B ARAYE olF Aol T oA ol o Bk TE, A4H AY gyt
AN ZAHE J1BHEC] HRE s olde 99 Y AT YT E AREDE F
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(29 : %)
Upper secondary
OECD countries , Private
Public Government-dependent .
private Independent private
Australia 78.6 21.3 0.1
Austria 88.5 11.5 x(8)
Belgium 42.5 57.5 m
Canada 1 94.5 x(1) 55
Czech Republic 86.8 13.2 a
Denmark 97.4 26 n
Finland 85.9 14.1 a
France 69.6 29.5 0.9
Germany 91.4 8.6 x(8)
Greece 94.1 a 5.9
Hungary 83.8 16.2 a
Iceland 90.3 9.3 0.4
Ireland 99.3 a 0.7
Italy 94.5 0.8 4.7
Japan 69.2 a 30.8
Korea 51.5 48.5 a
Luxembourg 83.7 8.1 8.3
Mexico 79.9 a 20.1
Netherlands m m m
New Zealand 74.4 21.0 4.7
Norway 91.4 8.6 X(8)
Poland 90.7 0.8 8.5
Portugal 81.3 53 13.4
Slovak Republic 87.8 12.2 n
Spain 78.3 11.1 10.6
Sweden 91.2 8.8 n
Switzerland 92.9 3.0 41
Turkey 97.6 a 2.4
United Kingdom 52.2 41.9 5.9
United States 92.0 a 8.0
OECD average 83.2 12.6 5.4
EU19 average 83.3 13.4 3.9

Reference year 2005.
Source: OECD(2008). Education at a Glance 2008.(www.oecd.org/edu/eag2008).
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- A & A| 7]F(International Financial Reproting Standards: ©]3} IFRS)2 =718 37
7S TYAT7] A% HH02 EAX A3 A 7% 9 ¥ ] (International  Accounting
Standards Board: ©]3} IASB)el & A= 3|A7|FIASBE Vl=r 391, 9= 391, =
g2 291, agla EFe 299, Holg, 4B, T3 7 1HeE FAE 13209 fde
=2 7)otk

- AEAG A AAAY] e st SUE AVIE =99 Fade] S
3, 2 A% o 1107 F7FEC] IAAVIES =4 AYe dRIhI NG
2009). "l=re] 735 2000 o] F- A FGARAE, 2Bl A7) ABAES] IFRS
of gt A5 59 2dE°] "alA 2007 IFRSZ] AES FR&H =AUk =2
A%, 20073 39€9] K-IFRS(Korean IFRS)9 =S A3, 200930 vIE§ A4
SIAHEH AR, 201190 HIE§ RPHEEAbe RE 587|130 E SuHn

- 2R AHFEATE ol8sA Kdhke THAY TS Awe 2EEFE
Adds FHIY. g ARHEeAES ol8e g e VAR 2dAE = o
ettt 3 AXTE ] ese T88 wish7|Eelar, BAl Wl AEAI=F
2ol fEAdE FEshke dge FYTT 227] "Rl Gd Al tidel #
ok 2ol wAIF o g Tkt AAIFA PAE FFH AX AR AT HH|
= 9% & e o, 2ga 236l I A 239 AFAEE IR

e nye] 2 o, 232kl g SAVIFe] WA oy A WHEE
7FAE Aol EHslth o] & K-GAAPo|A K-IFRSE Agd uf 4= oz 712 ¥
32 wHES R o3 WEEo] 232 dY AAAA ] vF JFES FZHIRIIZ
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2. A3 A71FZ GAAPY o], 183 2PAd A IAAAES

- FABANED GAAPY] olE AWEAL of7)ME AHH Ho|E dFetu &

5, BAH 53 BT v FOARIAE AR AWEIA gtk
(1) 745 (rule-based) | A % 2 Z A (principle-based)

oyt m=ro] GAAPS 7B, N Adridr SAR IAEE 7 leu
IFRS®] 735 AlFARD s o] glar hadh dAnt EAsto, A BAAEIY 7]
Aol AT thgk AFde] A soidth T3 AZFFe Bt ddHe 4%
X &3 st fFrEAEe] fle AFEY 7S Frlskrle g4 e, oA
o] Bkl g AFAE Z1HelA Folth 2FA Hd 7199 SAuAAE WA
Al ZEALS} 9] HYHE ol&ste oA JHAE H7sH "ok

2) 7dA|A A (substance over form approach)®] HFoJ

ANE G947t AR IGolN ZFGYE HAH AENYG E9)e AFEAE} oY
2} AAANFAEI} 718 Baggao] ok w3

A EIAFHORA T He7F SEAL, A, ARREE Fo] o7]d E3tE
oh S ALtolu R wizt Fo] AAA
(special purpose entity)9} E3JARTFS] Az <}
Tt ARyEA S wizt JIRTVES %

2 3
ARARE AAH AAE WGl RABOE AEFA

3) AI7F159] B Kfair value): AHAHE A9 75 Hrpige] AAA 71
oo A Al7Kfair value)Z WHBHET:. 53] AR HH, 7129 GAAPIXE 43}
HAZHe] YF(Trading ©]4} Available for Sale)oll tiaix A171H7} F 9o, IFRSO|
Ne fFEgxmstez gEa oAx AAstY deFdEe 247 HAFH g
T8 oA st ¥skE of7|stAl "tk

- ol FelshA ojelst Lk
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s e ARSI S 217|015, O[XIx|Z 04 ol w2k of
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Lol 25 EX#H So0| AlM=Z
Rrdlalh247| z2ba W 25 e SiE, S Sol &
UTEAEXS EeH
e O At Aol m| X AFBIH F SR AIRS] AR WME Mg
& SEEME 2 712 Mesio MY J|EoR MY
xoloigxiTols  O1S@Eel VIl 25 ojef olasl= FAEE, F8ARY
oHTCHTEYlTS _ _ B
EAre ZARE V|EoR EAF  $9UE Sof BEtalx 248 Zoksio
Cl=
eH =xq ALK
=S e
osixil el Azt ulid Alzlo| gl Zalglol BAE|AE
o Feh/ EX|o| AN g7 A7 52l

- o3 W3ks FolA 2AY 53] B2 9FE Fe 24e FALR

obd 1 adE SFsre f4A Itk TAM e 20053 FE IFRSE =AU #H
o S AvEAL 28 o TET FAART SHEA L wAR @714 AT
A ez A E WEE FHshs A olldl &t 2] B714 wskE A3
e AL Brbssith a%7] sl HIAAY =ds F2 oldd IJAVIE |
sp7h Zbzke) AFARe] B of®A MAMNZ =T 23S wFAL e AAelth

- o 2004 129 2O AFAEE EHE IFRSE &3S W) of9A AR
7 g2A4) Yebg=A ol tigk ¥4(Ermst and Young, 2005)°l] w2,
IAS32 Financial Instruments: Disclosure and Presentation
IAS39 Financial Instruments: Recognition and Measurement
o oJsi = Wt 7P T3 AR detE .
o9, BE edo] HAAFTYC] FEs F1HQ Fah AYHL ARAY
o #aE Zesgont AAHeE 1 Al Agon, Lde FIAL F A o
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75 A7) 25,855 7 EF-A 29,554
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oAl ek Bk 2714 e tEY 37]§ E‘i%‘]ﬂ”ﬂ sl = 2
AHEe) Ao A8 guiE, EAVINME B &9 =
/30| HAHT
- 394 olgd AUl geAKte] AR V152 o) H& $FE Utk 9]
+  Fisher(1933)2] Debt-deflation ©]=3} Bernanke and Gertler(1989)2] =-&7}4a3}
(financial accelerator) ©|&, 18|31 T AdFY tiatdlzn T4 Awa T 9
A oA AFH IAE FRsta Uk BAZA FH g F5AEe] sHAs e
aRoe] AFAfe] wrgEHE &3 Al 7 58718 FUHE g8Ake] wjzte
2 A4 Y J45H AL o] stEsiAl |k A Q7oA AT R
o M2 APl A9FQ WMEALE B FRTIE SHA A4 ERMEAEE HS
SZA171Al "ti(Plantin, Sapra, Shin, 2005). ©]&3d+ 77|84 o]u] IFRS =4 o]A
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ts =omo2X A7 /9 & vk ety FresAd T 2541 el
A FeAEEed A B Ee ArlesdTe daked AR Fele Folof I
AL FARIT o FEo] Fgol s BAE FrIeSAAA Aot F USTW

- 3 FEAECA 23] ApA|she YRS HAL

l_,

<3k o] AR R & 109>

2000 2006

=4 T3 =9 T43H

= 16,058 11.6 30,317 13.8
RP 26,115 18.8 52,391 23.9
719+ 44,677 32.2 39,997 18.3
CD 14,218 10.2 66,852 30.5
RS 11,201 8.1 3,925 1.8
Fatgsd 26,488 19.1 25,659 11.7

AP 0 0 0 0
Al 138,757 100 219,141 100

<3k Sk AREA FE>
20001 2006

=4 T3 =9 T43H

A 397,115 100 730,535 100
g 73,294 18.5 251,302 34.4

A H A 9,765 2.5 11,788 1.6
T 49,093 12.4 125,648 17.2

3 AL 127,878 322 104,037 14.2
T4 217,057 100 696,910 100

Al 614,172 1,427,445

A
AE O 3R ARSI TR dEwY HE2 142%0]th ol tiEwe] oY
o

=]
HEeAZETE A2 fFRoAN, o3 4] & FEe AAdd= HE & F

- agd ege A AFnrhe JWFFAFORE 4TS 2YHE MFo] Fob
A3 glek. T3 WAFEARNM edo] s D7 8% ¥

o S84 I ARG 2 FEE HT AASA HAo

28 A5 9l
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£ US 338 71684 22 0w dydd
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1A} 3Tk o]Euk Al7REvLel 9dt AeEdA SUl A9 Bt s o
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Ao #4e Are 71e T8 wngde] EH{ith 216 o3
IFRS= #do] At= Aolth

IFRS7} 7HA& 71 & Qe &9 aY AREAJ, o F&e A7eeA4%
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Ao AFaA HE 1 a3yt oS FF
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